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7KLV SDFN LV GHWLJ QHG VR KHGS \ RX QDYLI DV VKH LQV DQG RXW RI P RYLQJ VR
1HZ =HDMQG RIIHUQJ YDXDE® LQIRWPP DIRQ RQ LP P LI IDWRQ SWRFHGXUHV
KRXVQJ KHDOKFDWH GRFDOFXAXWH DQG P RWH : KHVKHU\ RX WH UHGRFDVIQJ
Z WK \ RXUIDP 1O RUE\ \ RXUH® Z H Z DQWR HQVXH \ RXUWDQVMRQ VR 1 HZ
=HDMQG LV DV WP RRVK DQG HQNR\ DE®1 DV SRWIE®! DARZ LQJ \ RX VR HP ELDFH
VKH RS SRUAXQIVIHV DQG H[ SHUHQFHV VKLY EHDXVU XOFRXQW KDV VR RI1HU

H KRSH \ RX 11QG VKH LQIRWPP DURQ KHGIXO DQG Z H Z MK \ RX DQG \ RXU
Z KDQDX IDP L® HYHU VXFFHW IRUVKH IXWUH / HW\ RXU D LZ LE DGYHQVXH
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/ RFDVRQ
1 HZ =HDMQG LV RFDWG LQ VIKH VRXVKZ HWHWQ 3DFULF 2 FHDQ DSSWR[ P DWWHO
P LKV NLARP HWHV WRXVKHDWVRI $ XWUDQD ,WFRQUWV Rl W R

P DIQ MQG P DWHV VKH 1 RUK ,VMDQG DQG VKH 6RXVK ,VDQG DV Z HA DV
VHYHLWDOVP DAHULMDQGV

7KH FRXQW LV WKDWAG LQ 2 FHDQLD VKH VP D@BMWFROVQHQWLO VKH Z RUTE
DOR NQRZ Q DV $ X\WUD@MWD

* HRJ LDSK\

1 HZ =HDMQG V JHRJIWDSK\ LV D FDSVWYDVIQJ E®IQG RI QDVDOZ RQGHU/ ) LRP
VKH VRZ HUQJ SHDNV Rl VKH 6 RXVKHWD $ BV DQG VKH J HRVKHLP DOP DUYHY R
VKH 1 RUK ,V@DQG VR VIKH WDQT XLOEHDXW RI LW @NHV EHDFKHV DQG ILRWGV
VKH FRXQW RIIHW/ DQ DWRQLKLIQJ DUD\ Rl MQGVWFDSHV 7KHVH GLYHUH
VHUDLQV KDYH VEXGSVHG D S\ J LRXQG | RURXVBRRU HQVK XVIDWV DQG D KDYHQ
IRUVKRVH Z KR DS SUHFLDVIA QDVXIH V VS IQGRXU :  KHVKHU\ RX LH GLDZ Q VR VIKH
VQRZ FDSSHG P RXQWILQV RU VKH SUWIQH FRDW@QHV 1HZ =HD@QGV
JHRIWSK\ HQVXWHV VKDW HYHU FRWHU Rl WKH FRXQWA LV D YLVXDO
P DWHUSLHFH Z DIMRQJ VR EH H SRRUHG
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1 HZ =HDM®QG FQP DM

1 HZ =HDMQG H[ SHUHQFHV D GLYHUH WQJH RI FQP DAV GXH VR LW XQLT XH
JHRIWDSK\ ZKLIFK VSDQV ILRP QRUK VR VRXWK DQG HQFRP SDWHV
P RXQDLQV SMLQV DQG FRDWIDODWHDY 7KH FRXQWA VF@P DV FDQ EH EWRDGQO
FDWAJ RU] HG LQVR IRXUP DLQ WSHV

6XEWRSLFDO 7KH QRUMHW WIIRQV Rl 1HZ =HDD®QG SDUMEXDMW VKH

1 RUKMQG DQG $ XFNAQG DWHDV KDYH D VXEWRSLFDOFQ@P DWW 6XP P HU/ DUH

ZDWP DQG KXP LG ZKIM ZIQWW DWH P LGB Z WK VWP SHWDWUHYV DUHO

GLRSSIQJ EHIRZ 1WHH] LQJ 7KHVH WHI LIRQV WHFHLYH P RUH WDLQI DADVIKLRXJ KRXW
VIKH \ HDU DQG RFFDVIRQDOWRS LFDOF\ FGRQHV FDQ DI | HFVWKH DUHD

7HP SHUDWH 0 RWRI VKH 1 RUK ,VDQG DQG SDUN Rl VKH QRUKHLD 6RXVK
MIDQG KDYH D VWP SHWDVH FQP DW 7KLV P HDQV ZDWP  GU VXP P HW/ DQG
FRROIU Z HWIHU Z LQWALY &IMHV ONH :  HEQJ VRQ | DALQVR VKLY FDVHWI RUY  Z LYK
FRP |RUWIDE® \ HDU LRXQG VP SHWDVXLHV

&RQVUQHQVWDO 7KH FHQWDO 6RXVK ,MDQG LQFXGLQJ DUHDV @NH &DQVHLEXU
DQG 2 VDJR KDV D FROQHQVDOF@P DV FKDWDFVAU] HG E\ KRWGU VXP P HW/
DQG FR@S Z LOWAU/ Z VK UHI X@UI LRWMDQG RFFDVIRQDOVQRZ | DAD



$SBLOH 7KH 6RXVKHW $ BV Z KIFK WXQ VKIRXJK VKH 6 RXVK ,MIQG KDYH DQ
DGLQH F@P DW 7KLV P HDQV FR@GHU VWP SHWDVXHV \ HDU LRXQG Z VWK KHDY\

VQRZ DALY VKH Z LQVAU P DNLQJ WD SRSX@U GHWIQDVRQ |RU Z LOWAU VSRUN
HQVK X IDVW/

0 RXQW&RRN 1 DVIRQDO3 DLN

$ YHWDJI H Z HDVKHU

7KH DYHWDJH 1 HZ =HD@QG WP SHWWWH GHFUWHDWHV DV \ RX WDYHO VRXVK

-DQXDU DQG ) HEWXDU DWH VKH Z DWP HWP RQWKYV DQG - X0 LV VWKH FRGHWV
P RQWK RI VKH \ HDU

o

6SUQJ 6XP P HU $XWKP Q - LQWHU
6HSW1 RY ' HF ) HE 0 DUO D\ -XQ $XJ
$YHWDIHGD\WMP H $YHWDIJHGD\WP H $YHWDIHGD\MIP H  $ YHWDIH GD\ WP H
WP SHUDVXWH VP SHUDVXH VWP SHUDVXWH VWP SHUWDVXWH
GHJI LHHV GHJI LHHV GHJ LHHV GHJI LHHV



3HRSM™

7KH SHRS® RI 1 HZ =HD@QG NQRZ Q DV . ILZ LV HP ERG\ D XQLTXH E®GIQG RI
ZDWP WK LOFXWYIW DQG D QRYH IRUVKH J LHDWRXVBRRW/ 7KH\ DWH LHQRZ QHG

| RU VIKHLU | UHQG@OQHW P DNLQJ  YIMVRUY |HHOWJ KWDWKRP H Z WK VKHLW RSHQ
DQG Z HFRP 1QJ QDVKH

. 1Z LV KDYH D WH®[ HG DQG HDW JRIQJ DWWXGH SURUW] LQJ Z RN QIH
EDDQFH DQG WHAVKLQJ VKH DEXQGDQW QDWILDO EHDXW VKDW VXURXQGV
VKHP  7KHLUDSSUHFIDRQ | RUVKH HQYLLRQP HQWDAR VKLQHV VKLRXJ K LQ VKHLU
HIRUV VR SIRFWDQG SWHVHUH VKH FRXQWI V QDVXWDO KHUVIDIH P DNLQJ
1 HZ =HDMQG D QDVIRQ VKDWYDOXHV ERVK LW SHRS® DQG VIKH S@QHW

. IZ LIDP 1O HQNR\ LQJ D SLFQLF



&XMXH
1 HZ =HDMQG V FXAXWH LV D G\ QDP LF VDSHWMY VKDWZ HDYHV VRJ HVKHU 0 ARUL
KHUMDJ H DQG ( XLRSHDQ LQI XHQFHV LQ D XQLT XH DQG KDWP RQLRXV Z D\

7KH 0 ARW 1 HZ =HDM®QG V LQGLI HQRXV SHRS®! KDYH D SLRIRXQG P SDFWRQ
VKH QDVIRQV FXOXWH Z VK VKHW @QIXDIH FXWRP V DQG DUNSM\ LQJ D
WJ QULFDQW LRGH 1Q GDI® @H 7KH WDGIMRQDO 0 ARW JWHHQJ RU KRQJL
W P ERQ] HV VKH UHVSHFWDQG XQLW VK DWXQGHLBLQ VKH FXQXH

1HZ =HDDMQGV ( XWRSHDQ KHUWDJH SUP DUO® [WRP %UMMK VHW®BIY/ KDV
DGGHG @\ HW/ RI WDGIMIRQ YDOXHV DQG LQWWXMRQV 7KH FRXQWI V FXAXLDO
GLYHUMW FROVIQXHV VR H[ SDQG Z MK VKH LQIXHQFH RI 3DFULF DQG $WDQ
FRP P XQMHV FLHDVQJ D UFK P RVDLF RI FXQ@QDU GHQJ KW DQG | HWIYDY

7KLV IXMRQ RI LQGLJHQRXV ( XLRSHDQ DQG J@EDO HMP HQW WHVXQV LQ D
Z HFRP 1QJ LQFOXVLYH FXOXUH VK DWFK HUVK HV ERVK WDGLWRQ DQG SLRJ LHW
P DNLQJ 1 HZ =HD®QG DQ HQUFKLQJ DQG YLEDQWSMFH VR QYH

0 ARWP DNH XS
RYHU SHUFHQWRI
VKH SRSXMWRQ
7 KHW@®QJ XDJI H
DQG FXQXWH KDV D
P DNRULP SDFWRQ
D@ DFHW RI 1 HZ

=HDMQG A H

7KH + RQJ L D WDGMRQDOO ARUJ LHHMQJ
































































































